GOOSE BAY AIRPORT CORPORATION
AUDITORS' REPORT

FINANCIAL STATEMENTS - SEPTEMBER 30, 2009

'-! Walrers Hoffe

CMARTERED ACCOUNTANTS



GOOSE BAY AIRPORT CORPORATION
Table of Contents

September 30, 2009

Ao TREPOIE . i i s R e e e s ek 1
Financial Statements:
Statement of Financial Position.. .............................................................................. 2
Statement of Changes in Net ASSets..............ooiiiiiiiiiiiiii e et e e 3
SlatementorOPerationSIE . i S G e e i R e 4
SRR CashIFIOW, . e e Tt s ch s oD e o s e e O S oot 5
Notes to'the FinanciallSIatements .. ... .. d e i e arenser s 6

CHARTERED ACCOUNTANTS

N Walrers Holfe
&=



Y Walrers Hoffe

B CHARTERED ACCOUNTANTS

AUDITORS' REPORT

To the Board of Directors of
Goose Bay Airport Corporation

We have audited the statement of financial position of the Goose Bay Airport Corporation as at
September 30, 2009 and the statements of changes in net assets, operations and cash flows for the
year then ended. These financial statements are the responsibility of the corporation's management.

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well

as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position
of the corporation as at September 30, 2009 and the results of its operations and its cash flows for

the year then ended in accordance with Canadian generally accepted accounting principles.

Chartered Accourﬁ%/

November 20, 2009

Happy Valley-Goose Bay, NL
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GOOSE BAY AIRPORT CORPORATION

Statement of Financial Position

September 30, 2009 2009 2008
Assets
Current assets:
Cash $ 9,095 1,053,541
Term deposits 2,840,060 2,831,437
Receivables (Note 4) 889,204 266,412
Prepaid expenses 44,498 20,888
Total current assets 3,782,857 4,172,278
Property and equipment (Note 3) 1,108,213 330,336
Development cost - new ATB 1,157,421 325,212
Investments (Note 10) 2,060 2,060
$ 6,050,551 4,829,886
Liabilities and Net Assets
Current liabilities:
Payables - trade $ 42,641 409,156
Bid and security deposits 8,372 8,372
Sales tax - 30,963
Payroll deductions 4,596 3,886
Accrued honorariums 27,808 32,800
Total current liabilities 83,417 485,177
Deferred capital grants 662,407 -
Net assets:
Contributed surplus (Note 11) 911,000 911,000
Net assets, per accompanying statement 4,393,727 3,433,709
Total net assets 5,304,727 4,344,709
$ 6,050,551 4,829,886

See accompanying notes

Approved:

Director

Director

W Walrers Holffe
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GOOSE BAY AIRPORT CORPORATION

Statement of changes in Net Assets

Year ended September 30, 2009 2009 2008
UNAPPROPRIATED:
Balance, beginning $ 1,259,419 842,957
Excess of revenue over expenditures, per accompanying statement 960,018 821,482

2,219,437 1,664,439

Less appropriated during the year ( 42,758) (405,020)
Balance, ending $ 2,176,679 1,259,419
APPROPRIATED:
Balance, beginning $ 2,174,290 1,769,270
Add: )
Passenger facility fees 874,967 730,232
3,049,257 2,499,502
Less:
Expenditures during the year 832,209 325,212
Balance, ending $ 2,217,048 2,174,290
Total net assets $ 4,393,727 3,433,709

See accompanying notes

V.Y Walvers Hoffe
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